
Economics 2B03, Introduction to Statistics: Course Outline

L. Magee Fall, 2015

instructor: Lonnie Magee
office: KTH-402
email: magee@mcmaster.ca (Use your McMaster email only)
office hours: Mondays 10:30-12:30
web site: http://avenue.mcmaster.ca

This course introduces the basic concepts of statistics and inference as used in economics. Students will:
compute basic statistics; consider the principles used in data collection; consider the key properties and
logic underlying significance tests and confidence intervals; apply some of the most commonly-used inference
methods; see the basics of linear regression.

Lectures

M, Th 9:30-10:20, and Tu 10:30-11:20 in DSB, room AB102

Course Materials

Textbook :
The Practice of Statistics for Business and Economics, third edition, by D.S. Moore, G.P. McCabe, L.Alwan,
B. Craig, and W.M. Duckworth.

Calculator (required for tests and exam):
Only the Casio fx-991 series calculator (available in the bookstore) may be used for tests and the exam.

Computing :
The two assignments require the use of a spreadsheet program. Most students use Excel, which a part of
the Microsoft Office Suite and is on the computers in the UTS Student Computer Labs. Students can use a
different spreadsheet program if they wish.

Avenue to Learn Access: http://avenue.mcmaster.ca
Material that will be posted during the semester includes: announcements (e.g. where the test rooms are);
the lecture slides; assignments and datasets; answers to tests and assignments; tables.
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Grades and Dates

The final grade will be computed as follows:

• Two assignments worth 5% each:

1. distributed on September 28, due October 6

2. distributed on November 3, due November 12

The assignments are handed out in class and also posted on Avenue. Hand in the assignments in class
or to my office, KTH-402, any time before class. (Slide under my door if I’m not there.)

• Two midterm tests (to be written during class time, in a location to be announced):

1. Midterm Test #1 on October 20 worth 20% of the final grade

2. Midterm Test #2 on November 24 worth 20% of the final grade

Information about the test will be posted on Avenue the week before. If a midterm test is missed (with
MSAF documentation) the weight will be moved to other tests and exams.

• A 2.5-hour final exam during the December final exam period, worth 50% of the final grade
The final exam will cover material from the entire course.

Topic Coverage

• data description and normal distributions (chapters 1)

• relationships between variables (chapter 2 - not 2.5)

• samples and experiments (chapter 3 - not 3.4)

• probability theory and sampling distributions (chapters 4 and 5 - not 5.3 or 5.4)

• inference: confidence intervals and tests of significance and applications (chapters 7, 8 and 10 - not 7.3
or 8.2)

• multiple regression (chapter 11)

• time series forecasting (chapter 13)

2



Academic Dishonesty

Academic dishonesty consists of misrepresentation by deception or by other fraudulent means and can result
in serious consequences, e.g. the grade of zero on an assignment, loss of credit with a notation on the
transcript (notation reads: “Grade of F assigned for academic dishonesty”), and/or suspension or expulsion
from the university.

It is your responsibility to understand what constitutes academic dishonesty. For information on the various
kinds of academic dishonesty please refer to the Academic Integrity Policy, specifically Appendix 3, located
at
http://www.mcmaster.ca/policy/Students-AcademicStudies/AcademicIntegrity.pdf

Two forms of academic dishonesty are:

1. Plagiarism. (Although discussions among students about assignments are fine and productive, you
must produce your own assignment solutions.)

2. Copying or using unauthorized aids in tests and examinations.

Course Modification Warning

The instructor and university reserve the right to modify elements of the course during the term. The
university may change the dates and deadlines for any or all courses in extreme circumstances. If either type
of modification becomes necessary, reasonable notice and communication with the students will be given
with explanation and the opportunity to comment on changes. It is the responsibility of the student to
check his/her McMaster email and course website during the term and to note any changes.
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